PRESS RELEASE
Novethic brings climate-engaged responsible investors
together in Paris
Paris, 5 December 2014. A year ahead of COP21, European investors are mobilising. Or so concludes
the survey realized by Novethic with the support of Petercam IAM. This survey was published during
Novethic annual event, which brings together major financial institutions integrating Environmental,
Social and Governance (ESG) criteria in their asset management.
For its 7th annual event, “ESG Strategies for Responsible Investors”, the Novethic Research Centre is
publishing the results of its exclusive survey with 185 long-term investors in 13 European countries with
over €6 trillion in assets. The survey shows that these investors – a majority of them pension funds,
insurance companies and public financial institutions – are stepping up their requirements on
responsible investment.

Asset owners increasingly integrating ESG criteria…
A full 72% of the investors surveyed said they had drawn up formal responsible investment policies, for
an increase of 7% on 2013, while more than half of them integrate ESG criteria across all their asset
classes (stocks, bonds, property, and so on). They are more fully assuming their role as “ordering
parties” and identifying clearer requirements when delegating management to asset managers. Fifty
percent of the respondents now set ESG goals for their asset managers, twice as many as last year, and
the same percentage again monitor the ESG quality of their portfolios. Forty-six percent of investors are
also requesting ESG reporting, up 15% on last year

… with varying levels of maturity
France ranks in the European average. French
investors are picking up the pace in terms of
establishing formal responsible investment
policies (up 14 points on last year) and
extending ESG criteria to all their asset classes
(up 22 points on last year). But they continue to
lag behind on transparency, with just 44% of
respondents publishing ESG reporting, ten
points lower than the European average.
The Nordic countries and the Netherlands are
the most mature, boasting the broadest range
of responsible investment strategies. This is
particularly true of Sweden. In the countries
coloured in green on the map, practically all the
respondents have formalised their ESG criteria
integration policies.

Carbon risk a growing concern for responsible investors
Nearly one-third of the 185 asset owners interviewed by Novethic said they were concerned about
carbon risk. In other words, they are preoccupied about the financial impact of climate change on the
highest carbon-emitting companies in their portfolios. For example, 30 of the respondentshave signed
the Global Investor Statement on Climate Change, published as part of the United Nations Climate
Summit in New York in September 2014, thereby committing to directing financing towards an economy
that emits less greenhouse gas.

More attention to carbon footprint
Twelve percent of the European investors
interviewed by Novethic already measure the
carbon footprint of their portfolios, assessing the
volume of greenhouse gas that they indirectly
contribute to emitting. They also apply a range of
other strategies, including low-carbon or carbonfree portfolios, divestment in the fossil fuel sector,
and low-carbon stock indices – all of which were
the focus at Novethic’s annual event, organised one
year ahead of COP21 in Paris in December 2015.
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